Targeting GOLD &

RARE-EARTH Elements

at Bear Lodge, Wyoming February 2010
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Disclaimer

A The information contained herein, while obtained from sources which we believe are reliable,
IS not guaranteed as to its accuracy or completeness. The company is an exploration
company and its mineral project has yet to be proven to be economic. Many references to
geologic and technical information contained herein are historical or have been generated by
external consultants who may or may not be QPs under NI 4B01 and are therefore not in
accordance with the requirements under NI 43101 or have to be prepared in accordance
with a preliminary or final feasibility study. The content of this presentation is for
information purposes only and does not constitute an offer to sell or a solicitation to
purchase any securities referred to herein.

A Forward-looking statements: This presentation includes certain forwardooking statements
about future events and/or financial results which are forwardlooking in nature and subject
to risks and uncertainties. Forwardlooking statements include without limitation,
statements regarding the companyods plan, ¢
potential mineralization, resources and reserves, exploration results and future plans and
objectives of Rare Element Resources. Forwartboking statements can generally be
identified by the use of forwardl ooki ng ter mi nol ogy such as
Aintendo, hnesti mat eo, Aanticipateo, nAbel.i
variations thereon or similar terminology. There can be no assurance that such statements
will prove to be accurate and actual results and future events could differ materially from
those anticipated in such statements. Important factors that could cause actual results to
differ materially from expectations include risks associated with mining generally and pre
development stage projects in particular. Potential investors should conduct their own
investigations as to the suitability of investing in securities dRare Element Resources.

TSX.v: RES

€




Exploring the Bear Lodge Property , which potentially hosts:

A One of the largest disseminated rare  -earth
occurrences In North America with high -grade
zones - Bear Lodge Projecto

A Cripple Creek -style gold targeted by Newmont in a
Gold Venture-i Sundance Projecto

Vision : Creating shareholder value through:

A A foundation in rare -earth metals development

A A future in gold exploration and development
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Rare Element & Bear Lodge @

Rare Element Resources & Bear Lodge property summary:

ATSXiVenture Exchange |isted company

AKey people in Vancouver, BC, Denver, CO, and Portland, OR
APotential large deposits of rare earths and gold on same property

ANewmont earning 65% JV interest in Sundance Gold Venture,
plus an option for 15% more with a positive feasibility study

ARare Element controls 100% of the rare-earths occurrences

ARare-earths project advancing rapidly i drilling & resource expansion,
metallurgical testing 7 favorable results , engineering begun

ARare Element acquiring additional rare-earth properties
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Management

Donald E Ranta , PhD, PGeo, President, CEO & Director
Thirty-five years of mining & corporate experience with successful
executive leadership roles in exploration and project evaluation

Mark T Brown, BComm, CA,CFO & Director

President, Pacific Opportunity Capital Ltd, a financialconsulting &
merchant-banking firm focused on financial management and capital
raising for exploration companies

Winnie Wong, BComm, CA, Corporate Secretary
Vice President, Pacific Opportunity Capital Ltd

James G Clark, PhD, LGeo, VP Exploration, Rare-earth
geology expert with 30 years experience; Manages Bear Lodge Project
field & laboratory studies
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Board of Directors

Donald E Ranta , President & CEO, Rare Element Resources Ltd
Mark T Brown, CA, President, Pacific Opportunity Capital Ltd
Norman W Burmeister, @ PEng, President & CEO, Saratoga Gold
M Norman Anderson, PEng, Past Chairman & CEO, Cominco
Stephen P Quin, PGeo, President & CEO, Sherwood Mining Corp
Gregory E McKelvey, PGeo, President & CEO, Animas Resource

Advisory Board

Jeffrey Phillips , Head of Advisory Board
President, Global Market Development
Robert Bishop, investor and former newsletter writer
William Bird, PhD, PGeo, President, Medallion Resources Ltd
former President, Rare Element Resources
David Beling, PENng, Executive VP & COO, Geovic, Ltd TSX.v: RES




Bear Lodge

- Location

and Infrastructure
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